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|C Bank Tranfers

Last updated: June 22, 2022

For ICP Bank transfers, the Source IC Account used must be set-up in the
Alternate Accounts Setup window. Tools >> Setup >> Financial >> Intercompany
Postings >> Alternate Accounts Setup

Location

Transactions >> Financial >> Bank Transfers
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When entering a Bank Transfer, Nolan’s modified window appears as follows:

Edit Tools Help sa Fabrikam, Inc. 4/12/2017
-IE Post | & Clear

Option; Enter Transfer Caution: Yoiding Molan intercompany bank. transfers iz not supported!

Transfer Numnber *FROO0D00002
Transfer Date an2/2mz

Description

Transfer From Transfer Ta

Checkbook 1D FIRST BANK 0 Checkbaook ID UPTOWN TRUST
Currency [D ZUS$ Currency ID ZAS$

Account 000-1100-00 =2 Account 000-1100-00

Dist. Reference ICP Bank Transfer Dist. Reference ICP Bank Transfer
Source IC Account 0oc -180C - (9] Destination Company | ICP Destination Company

Destination IC &ccount  000-2300-00
Amount $500.00

Functional Armount $500.00 Arnount $500.00

ICP added the Source IC Account on the Transfer From side and the Destination
Company and Destination IC Account on the Transfer To side. Processing Bank
Transfers from this modified window will update the GP Checkbook, Cash account
and IC account in each database. Since the Checkbook is updated in both
companies, these transactions will be available to be reconciled with the GP Bank
Reconciliation module.

Note: Analytical Accounting is not supported for intercompany bank transfers.

Note: Voiding Nolan Intercompany Bank Transfers is not currently supported for
Multi-Currency transfers.

Creating an IC Bank Transfer

1. Enter the Transfer From information by selecting the appropriate Checkbook
ID. The Currency ID and Account number will default in from the Checkbook
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ID selected.

2. Enter or select a Source IC Account. Click on the looking glass to see the
source IC options. Relationships need to be set-up between companies in the
Intercompany Alternate Accounts Set-up screen.
(Tools>>Setup>>Financial>>Intercompany Postings>>Alternate Account
Setup)

e ] e

File Edit Tools Help sa Fabrikam, Inc. 4/12/2017
4 Post | & Clear

Option: Enter Transfer Caution: Yoiding Molan intercompany bank, transfers is not supported!

Transfer Number X¥FROO0O0OO02
Transfer Date 412/2m7

Description

Transfer From Transfer To

Checkbook 1D FIRST BANK S| Checkbook 1D UPTOWN TRUST
Currency [D ZUs$ Currency ID Zs$

Accourt 000-1100-00 [ Account 000-1100-00

Dist. Reference ICP Bank Transfer Dist. Reference ICP Bank Transter
Source |C Account 00C -150c -m 'Q Destination Compary  ICP Destination Company

Destination IC Account | 000-2300-00
Amount $500.00

Functional Arnount $500.00 Amourt $500.00

3. The Destination IC Account and Destination Company will auto populate
based on the selected Source IC account and the set-up in the ICP Alternate
Accounts Set-up screen. See the Alternate Accounts set-up section in this
manual for more information on setting up alternate accounts.

4. Select the Checkbook ID from the Destination Company’s list of Checkbooks.
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File Edit Tools Help

Company D ICP Company Mame ICP Destination Company

. Chequebook ID Description Currency 1D
FIRST BAMK FIRST BAMK Z-US%

 FLEX BENEFITS Flex Benefits-Lakes Bank 2S¢

PAYROLL Payroll - Lakes Bank Z-U5%

PETTY CASH Petty Cazh-Uptown Trust ZS%
UPTOWN TRUST Computer-Uptawn Trust 25§

{} @ Checkbook ID

Posting the Transfer

1. Posting will produce the Bank Transfer Posting Journal on closing of the
screen.

2. The relevant CMXFR batch will auto-post to the GL (in GP 10, GP2010 and
GP2013) using the GP Posting Options. It auto-posting is not setup, then the
CMXFR batch will need to be posted in the Financial series posting to create
the ICP journals in the destination company.
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File Edit Took Find Help 53 Fabrikam, Inc. 471272017
& Pt (=] SendTo | 4] Modly  100% w | Completed 1 Page Pags 1
System: 5/14/2010 2:45:12 BPM Fabrikam, Inc. Fage: 1
User Date: 4/12/2017 GENERAL POSTING JOURNAL User ID: sa
Genera 1 Ledges
* Voided Journal Entry
$# Intercompany Journal Entry
Batch ID: CHXFROOD00001
Batch Comment: Bank Transfer Entry
Approved: No Batch Total Actual: §$1,000.00 Batch Total Control: $0.00
Approved by: Trx Total Actual: 1 Trx Total Control: 1]
Approval Date:
Journal Transaction Transaction Reversing Source Transaction Audit Trail Reversing Audit
Entry Type Date Date Document Referesnce Code Trail Code
3,461 Standard 4/12/2017 CMXFR Bank Transfer Entry GLTRX00000684
Account Description Debit Credit
000-1100-00 Cash - Operating Accoun t §500.00
000-1900-01 IC Receivable - ICP - 01 $500.00
Total Distributions: 2 Totals: §500.00 §500.00

File Edit Tools Find

Help

sa Fabrikam, Inc. 4/12/2017

Sh Pint | =] SendTo | 4] Modiy | 100% -  Completed 1 Page

Page 1

Date: 5/14/2010
Time: 2:45:50 PM

Fabrikam, Inc.

IMPORTED INTERCOMPANY TRANSACTIONS

Exported Journal 3461 to Company ICP Destination Company, Journal 3453

3. The destination transaction will auto post in the destination company if the
auto-post option has been selected in the ICP Set-up screen. Tools >>
Setup>> Financial >> Intercompany Postings >> Intercompany Setup. See the

ICP Set-up section in the manual for more information.
The transaction will be available to reconcile in the Bank Reconciliation

window in the destination company.
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File Edit Tools View Range Help sa ICP Destination Company 5/14/2010

Checkbook 1D UPTOWN TRUST Display: Sort: by Type -

Select Range ,J [ Redisplay

Date
1/30/2014
1/30/2014
C117000 1/30/2014
113000 1/30/2014
C119001 1/30/2014
14000000017 1/30/2014
Da&J000000003 1/30/2014
Da&J0000000 2 1/30/2014
DAJ00000001 6 1/30/2014 $161.20 $0.00
DAJOO00OD001 B 1/30/2014 $1.118.53 $0.00
[ ] #FR #FRODOOD0D0OO2 4112/207 $0.00 $500.00 4 -~
Cleared Transactions
Mo, of Total Amaount Adjusted Bank Balance $275,863.80
Payments 0 Adjusted Book Balance $467 852.97
Deposits 0 Difference ($191,98917) | >

Adjustments

5:) (7] oK ] [ Feconcile l

< Deposit
$10,500.00 $0.00
$5.000.00 $0.00
$244.85 $0.00
$187.91 $0.00
$18,790.78 $0.00
$0.00 $488.54
$37.000.00 $0.00
$2.120.00 $0.00

C

0
0
0
0
0
0
&
0
0
l:..

Multicurrency Transfers

Multi-currency bank transfer are supported except unless you are doing a three
currency transfer. For example: The source and the destination currency are not
the same and the bank transfers are also using 2 different currencies (and neither
of those currencies are the source or destination currencies). This situation is not
supported.
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